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Happy  Holidays and Thank you!   

As 2019 comes to a close, we want to 
take this time to thank you for yet 
another wonderful year. For us at 
Legacy it’s been a year of change and 
growth. After months of designing, 
remodeling, packing, and unpacking we 
finally settled into our beautiful new 
location at 1485 Monroe Avenue. 
Healthcare Specialist, David Korody, 
was brought on board to head up the 
Medicare division, and new staff was 
hired with the addition of Melissa 
Blanco and Garrett Bunch. We are truly 
grateful for your unwavering trust and 
loyalty as we continue to grow and 
explore new opportunities to serve you. 
We wish you all joy this holiday season 
and that you’re surrounded by the love 
of family and friends. 

 Best Wishes - 

  Tammy & Brian 
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 Another holiday season is here, bringing new ways for cyber-thieves to     

 attempt to steal your money or your identity. The FBI and other experts 

 offer ways you can guard yourself against identity theft by following safe 

 practices when shopping online. 

Have up-to-date virus protection on your computer that also scans for malware. 

Before you enter credit card information at a retailer’s website, check to make sure that the website is 

secure. A secure website normally has “https” in its URL and a lock icon next to the URL address. 

Consider designating a credit card account – or purchasing a reloadable prepaid card – exclusively for 

online or holiday shopping, and leave the rest of your credit cards at home. That way, if a thief does get 

your credit card or credit card number, the loss will be minimized. Avoid using your debit card, which 

may not offer the same kind of theft/loss protection. 

Create a good password. The National Privacy Rights Clearinghouse offers tips on creating a harder-to-

hack password. 

If you buy something at an auction site or via an online classified ad, keep your personal 

information secure by paying with a third-party service like Google Pay, Apple Pay or PayPal. 

Purchase gift cards directly from retailers or merchants. Gift cards from auction sites or classified ads 

could be fraudulent or stolen. 

Never follow a link in an email unless you know and trust the sender. Instead of using the link, enter 

the web address of the retailer, bank or credit card issuer yourself. 

Only open email attachments if you know the sender, and scan them for viruses if you can. 

Attachments can contain viruses. 

Do not give personal information to anyone who calls you, especially if they’re claiming to be your 

bank or financial institution. Hang up and call the company back directly – initiating calls yourself helps 

confirm who’s on the other end of the line. 

There’s always a lot to be done during the holidays. By exercising some care and common sense, you can 

help ensure that you’re not spending valuable time dealing with identity theft. 

Form 1099 

Form 1099 is the IRS form used for investment income 

(including interest and dividends). You may have noticed that 

you receive these prior to tax time. This form details any     

income you received from your investments throughout the 

year.  

Don't Let Thieves Ruin Your Holiday Season 

https://privacyrights.org/resources/making-good-password
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Market Update 

Despite a steady drumbeat of headlines about impeachment, trade, and the impending U.S. presidential 
elections, the market mood remains generally positive. There was some headline volatility to trade talks 
over the past few weeks; however, China announced stricter compliance to intellectual property rights (a 
key sticking point to structural issues with the U.S.), which has discussions moving in the right direction.  

Toward the end of November, the markets were trending positively despite all of the above, bringing 
some level of comfort to investors. Of course, these pressing issues can be expected to remain in the 
news, but it seems the market is pricing in progress on trade and not anticipating a jolt from 
impeachment or the election. Although, this could quickly change if the December 15 tariffs go into 
effect. There may also be some volatility as frontrunners emerge during the upcoming primaries and 
caucuses.  

Monetary policy appears to be well-positioned to support economic growth, strong labor market 
conditions, and inflation near the Federal Reserve’s 2% goal. Fed Chairman Jerome Powell implied that 
short-term interest rates are on hold for the time being, with the usual caveat that the central bank would 
cut rates again “if the outlook changes materially.” 

Here is a look at some key factors we are watching, both here and abroad: 

Economy 

• Recent economic data reports have been mixed. Consumer sentiment remains high, but business 
confidence is weak. 

• Consumer spending appears to be moderately strong, especially in comparison to the weak results of 
a year ago,  supported by job gains and wage growth. 

• Business fixed investment has been trending flat to somewhat lower. Soft global growth and trade 
tariffs remain key  factors depressing business investment. 

Equities 

• Trade progress has at least contributed in part to improved manufacturing surveys globally over the 
past couple of months.  

• Since August, interest rates have trended higher and the U.S. yield curve has steepened. This has led 
to  rotation at the sector level from the interest-sensitive, defensive sectors toward the deep cyclical 
areas (i.e., banks, industrials, semiconductors).  

Fixed income 

• Despite some intra-month volatility, yields on 10-year Treasuries are only a few basis points higher 
compared to last month’s close. 

• Investment-grade spreads were relatively flat for the month, while high-yield spreads narrowed by 10 
bps as demand for yield increased. 

• Taxable municipal issuance remained strong, increasing as issuers are able to refinance tax-exempt 
issues with taxable issues as rates remain low enough for the math to work. 

Bottom line 

• Favorable seasonality and the breakout to new highs are both historically indicative of above-average 
forward returns and contribute to his positive stance toward equities. 

• Temporary pullbacks offer an opportunity to selectively add to portfolios.  
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3. Automate your finances. Even a simple promise to save more money in the new year can be a 

challenge if you’re not regularly socking cash away. If saving money is your ultimate goal, start by arranging 
automatic deposits to your checking or savings account. This way, you can dictate how much money you’d 
like transferred to your account each time you’re paid, without the need to remind yourself to make those 
deposits manually 
 

4. Turn your resolutions into good habits. Old habits may die hard, but turning your financial 

resolutions into new habits helps integrate them into your daily routine without having to obsess about them. 
Much like goal setting, aim to develop habits that are easy to manage, no matter how small they may be. For 
instance, brewing coffee at home each morning can help replace that daily Starbucks habit. And this can also 
save you money. 
 

5. Reward yourself. Don’t be afraid to celebrate those little victories when you’ve stayed on track three to 

six months into your one-year financial resolution. Perhaps reward yourself by splurging on a double venti 
latte, going out to eat or buying something for yourself. This lessens the burden of sticking to your resolution 
and motivates you to keep reaching for that goal.  

5 Tips to Help you Stick with your          
Financial Resolutions 

1. Make your goals sensible and specific. It’s easy to 

bite off more than you can chew and set a bar that’s too 
high to reach. Make realistic resolutions, first and foremost. 
Start small and work your way up.  
 

2. Find an accountability partner. There’s strength in 

numbers and the best support system can come from 
partnering up with someone who is also trying to keep a 
financial resolution. Similar to having a workout partner at 
the gym, using the buddy system is a remarkably effective 
way to reach your goals.  

Qualified Charitable Distributions:  
Using Your IRA to Give from the Heart 

 

The Tax Cuts and Jobs Act roughly doubled the standard deduction 

($12,200 for single filers and $24,400 for married taxpayers filing 

jointly in 2019) and indexed it for inflation through 2025. As a result, 

far fewer taxpayers will itemize  deductions on their tax  returns,  and  

some people may be disappointed that they no longer benefit from writing off  their 

donations.  If  you are 70½ or older, you can use a qualified charitable distribution (QCD) to donate 

from your IRA and get a tax break, whether you itemize or not. Not coincidentally, this is the same age 

you must begin taking annual required minimum distributions (RMDs), which are normally taxed as 

ordinary income, or face a 50% penalty on the amount that should have been withdrawn.  QCDs 

satisfy all or part of  any RMDs that you would otherwise have to take from your IRA. Better yet, 

QCDs are excluded from your income, so they help lower your adjusted gross income (AGI) as well. 
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The Legacy Crew 

Legacy Learning 
Shred Day 2019! 

Uh oh, don’t tell Colleen! 

 



 Visit our Website!  Legacyfp.net   

Links are being provided for information purposes only. Raymond James is not affiliated with and does not endorse, authorize or sponsor any of the listed  

websites or their respective sponsors. Raymond James is not responsible for the content of any website or the collection or use of information regarding 

any website's users and/or members. Raymond James and its advisors do not offer tax or legal advice. You should discuss any tax or legal matters with 

the  appropriate professional. Investment advisory services offered through Raymond James Financial Services Advisors, Inc. Legacy Financial Planning 

and  Independent Advisor Group are not registered broker/dealers and are independent of Raymond James Financial Services. Securities offered through 

Raymond James Financial Services, Inc. Member FINRA/SIPC. Any opinions are those of author and not necessarily those of RJFS or Raymond 

James. The  information has been obtained from sources considered to be reliable, but we do not guarantee that the foregoing material is accurate or 

complete. The information contained in this report does not purport to be a complete description of the securities, markets, or developments referred to in 

this material. There is no assurance any of the trends mentioned will continue or forecasts will occur. Any information is not a complete summary or 

statement of all  available data necessary for making an investment decision and does not constitute a recommendation. Investing involves risk and you 

may incur a profit or loss regardless of strategy selected.   

Our goal is to help ensure you don’t run out of income before you run out of breath. 

We’ve been helping hard working individuals and families prepare for life in retirement for more than two decades.
We invite you to find out how easy and rewarding it is to get started on your path to financial independence. 

Call today (585) 241-5250 or email info@legacyfp.net 

Watch for an all new  

Legacy Financial Planning website! 

Videos, quizzes,  calculators,  

and so much more!   

Give a gift that could last a lifetime? (At no cost to you!)   
Give your loved ones a 1-hour consultation with one of our 

experienced financial professional.  

https://www.raymondjames.com/legacyfp/contact

