
TURNING 65
 

T H E  T O P  5  M I S T A K E ST H E  T O P  5  M I S T A K E S

 

Medicare & You
 



Not Being in the
Proper Plan

Medicare has many options making it very confusing 
and difficult to decide which plan is best to suit your needs. Not
knowing that your final decision on what a plan has to offer could
leave you with a plan that doesn't fully cover your specific
healthcare needs. While Medicare Part A premium is typically at no
cost,  Medicare Parts B, C and D may or may not require a monthly
premium.
 
Medicare Part B
Part B is coverage for doctor visits and outpatient care. The
standard premium for Part B coverage is $164.90 for 2023, a
decrease of $5.20 (changes annually),  which is deducted from your
monthly Social Security benefit. If you do not enroll in part B when
you become eligible, you will face a lifetime monetary penalty.
 
Medicare Part C
Medicare Part C is also known as a Medicare Advantage Plan.
Private companies that contract with Medicare offer these plans to
provide all of Part A and Part B benefits. Most Medicare Advantage
Plans also include Part D (prescription drug) coverage and extra
benefits for vision, hearing, and dental. The average premium for
this type of coverage starts at $0 and goes up from there with a
variety of different plan benefits.
 
Medicare Part D
Every plan that offers prescription drug coverage through Medicare
Part D must provide a minimum standard level of coverage set by
Medicare. Since plans can vary the list of prescription drugs they
cover and how they place drugs into different "tiers," it's essential to
find a plan that covers the medications you normally take. 
 
 



Not Understanding How
Medicare Works

Medicare has four parts. Part A and B is known as  Original Medicare. 
They are run by the Federal Government. Medicare Part C is known as a
Medicare Advantage Plan. Medicare Advantage plans can be purchased
from private health insurance companies that contract with the government.
They work hand in hand with Original Medicare coverage offering the same
benefits as original medicare with some plan advantages. Part D covers
prescription drugs. Many Medicare Advantage plans combine Parts A, B and
D in one plan and each Medicare plan only covers one person.
 
Here is an overview of some of the things each part covers. Each of these
triangles represents a different part of Medicare. Part C shows a full triangle
because it covers A, B and D on one card, with some extra benefits too.
 
 

 

 

Medicare supplement, or Medigap plans are another option. In a way,
Medicare Advantage replaces Original Medicare and connects all the
pieces together on one plan. Supplement plans don't replace Original
Medicare. It's more like an extra you can add on top of Original
Medicare.



Enrollment Penalties

Medicare offers an Initial Enrollment Period starting three months
before your 65th birthday, and three months after. If you miss that
window, you will be subject to a late enrollment penalty equal to 10
percent of the standard Part B premium for every 12 months of delay —
this penalty continues forever. On average, those who did not enroll in
part B ended up with total premiums that were 31 percent higher than
what they would have been had they enrolled on time.
 
Medicare’s prescription drug program (Part D) comes with a much less
onerous late enrollment penalty, equal to 1 percent of the "national
base beneficiary premium" ($32.74 in 2023) times the number of full,
uncovered months you didn't have Part D or creditable coverage. The
monthly premium is rounded to the nearest $.10 and added to your
monthly Part D premium.
 
Late enrollment also exposes you to significant health care risk while
waiting for Medicare coverage. Medicare has three enrollment
periods. The Initial Enrollment Period includes the three months before
you turn 65, the month of your 65th birthday and the three months
after you turn 65. Coverage begins on day 1 of your birth month if
enrolled. For those people transitioning from employer coverage at
other ages, a Special Enrollment Period is available for eight months
after other insurance ends, and coverage begins the first month after
you enroll. However, late enrollees must wait for a General Enrollment
Period that runs from January 1 to March 31 each year — and Medicare
coverage does not begin until July 1.
 
 
 
 

 

 



Paying Too Much for
Prescriptions

It may be tempting to skip the premium on Medicare Part D if you don't
currently use prescription drugs. However, it is impossible to know what
the future will hold, and ending up in a situation where you need
prescription drugs but do not have coverage for them can be costly. 
 For example,  Some cancer drugs can cost thousands of dollars per
month. Part D, like all insurance, provides coverage when you need it.
However, that does not mean it allows you to wait to sign up until the
need becomes urgent. Keep in mind that when you do finally enroll,
you will receive penalties that will be permanently added to your Part
D premiums - unless you have "creditable" drug coverage from
elsewhere (such as retiree benefits) that Medicare considers at least
as good as Part D. 
 
Original Medicare offers only limited prescription drug coverage. If
you want comprehensive prescription drug coverage, one option you
may have is to purchase a standalone Part D Prescription Drug Plan
from a private insurance company. Used alongside original Medicare,
Part D helps pay for the cost of your medication.
 
One option when selecting a plan is to research all of the plans 
 according to the specific drugs you take. Be aware that Part D plans
do not cover all prescription drugs and they vary widely with differing
copays, tier levels, and plan coverage for the same drug.

 



Not Having a Broker

 
 
A licensed Medicare Broker represent many of the top-rated insurance
carriers. To make sure you are aware of the maximum coverage at the
lowest price. The best part is here at Integrity Health and Life WE
NEVER CHARGE FOR OUR SERVICES. You will never see a bill from us.
It is easy to request a meeting with us in the comfort of your own
home, at a time that works for you. We always encourage family
members, or friends to be present.  Our goal is to make sure you get
the plan of your choice, and all of the Medicare Benefits you are
entitled to.
 
Working with a licensed Medicare broker will provide you with the best
available options, and ensure you peace of mind and good health.
 
 

 



 
Allow me to show you how I have helped hundreds of my clients have a
truly exceptional experience getting all of the benefits they are
entitled to.  Call me today, and I'll show you how important it is to
have a most trusted adviser. 
 
THERE IS NEVER A FEE TO MEET WITH ME
 
 

 

NEED HELP?
 

Frank D'Ambrosia
President
Integrity Health and Life
Cell: 585-880-9014
fdambrosia@integrityhealthlife.com

 


